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Economy:
1. Colombia’s Gross Domestic Product (GDP) grew 1.3% in the second Quarter of 

2017, year-on-year, after growing 1.1% in the first Quarter, according to the National 
Administrative Statistics Department (DANE). In terms of large branches of the 
economy, the highlights are positive growths by the Agricultural sector and negative 
growths by Mining and Industry. (see Graph no. 1)

2. This result leads to the prediction that by the end of the year the economy will have 
grown less than 2%.

3. The Colombian inflation rate has been decreasing every Quarter since the second half 
of 2016. In the third Quarter of 2016 the CPI was growing 8.1% year-on-year, and during 
the following Quarters it dropped to 4.3% year-on-year in the second Quarter of 2017, 
also according to the DANE. (see Graph no. 1)

4. In the second Quarter of 2017 the unemployment rate reached similar levels to the last 
few years, 9.0%, according to the DANE. (see Graph no. 1)

5. According to the Monthly Retail Survey (EMCM), during the first eight months of 2017 
there was a year-on-year variation of retail sales (fuels and vehicles not included) of 
-0.2%, opposite the variation of 2.2% during the first eight months of 2016.

6. According to the results of Fedesarrollo’s Consumer Opinion Survey, the Consumer 
Confidence Index (ICC) had negative levels throughout 2017 until now. In the first 
month of the year, it was negative and at historically low levels, but from then on it has 
been improving gradually until reaching -10.3% in September, a behaviour quite similar 
to the one it demonstrated during the same period of 2016. (see Graph no. 2)
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Graph no. 1: Economic Indicators

Source: DANE
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Graph no. 2: Evolution of the Consumer Confidence Index
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Shopping Centre Development:

7. The shopping centre market is showing great signs of dynamism during this year of 
2017. Up until the month of October six new shopping centres opened, corresponding 
to a GLA (Gross Leasable Area) increase of 171.200 sqm, slightly above the one 
registered in the same period of the previous year (166,600 sqm in 2016). (see Table 
no. 1)

8. During the same period, until October 2017, three extensions of existing shopping 
centres were registered with the corresponding increase of 6,800 sqm of new GLA. 
(see Table no. 2)

9. The most significant opening with respect to size was Multiplaza, in Bogotá, developed 
by Grupo Roble. Located at the La Felicidad neighbourhood, at Avenida Boyacá with 
Calle 13, the shopping centre has 65,000 sqm of GLA and opened on 15 June.

10. Other significant openings until October of 2017 are Unicentro Neiva (35,500 sqm 
GLA), developed by Pedro Gómez, and Nuestro Montería (24,500 sqm GLA), 
developed by Comercialise.

11. The opening dates of many projects continue to be delayed. The year began with plans 
for more than twenty new openings for 2017, but once again the year should end with 
quite inferior numbers. For the rest of 2017, six more shopping centres are expected 
to open, adding up around 165,000 sqm of GLA, and reaching a total amount above 
330,000 sqm of GLA for the entire year of 2017. (see Table no. 3)

12. Therefore, Colombia would reach the total amount of 218 shopping centres 

(considering only centres with more than 5,000 sqm GLA) by the end of 2017. No further 
extensions of existing centres are expected until the end of the year.

13. In 2017 most of the registered openings were in large cities, particularly Bogotá with 
three openings thus far and two more planned by the end of the year. However, there 
are also some openings of shopping centres in smaller cities.

14. Developers are still investing in extensions and most of all refurbishments of existing 
shopping centres, attempting to keep older shopping centres relevant for modern 
consumers.

15. Many projects under development keep being delayed. Opening date estimations are 

Table no. 1: Openings 2017 until October

Shopping Centre Location Developer GLA (sqm) Opening Date

BD Bacatá Bogotá BD Promotores 6.300 January
Unicentro Neiva Neiva Pedro Gómez 35.500 March
Nuestro Atlántico Soledad Comercialise 19.300 May
Multiplaza La Felicidad Bogotá Grupo Roble 65.000 June
Nuestro Montería Montería Comercialise 24.500 July
Gran Plaza Bosa Bogotá Pactia 20.600 September
Total Openings 6 171.200
Source: LaSBA

Table no. 2: Extensions 2017 until October

Extended Initial Total
Almacentro Medellin Conconcreto 2.000 16.000 18.000
Chipichape Cali Constructora Chipichape 2.300 42.000 44.300
Galerías Bogotá Inmobiliaria Promotora Galerías Ltda. 2.500 19.300 21.800
Total Extensions 3 6.800 77.300 84.100

Shopping Centre Location Developer GLA (sqm)

Source: LaSBA

Shopping Centre Location Developer GLA (sqm) Planned Opening 
Date

Arauco Premium Outlet Bogotá Parque Arauco 13.000 late 2017
Carnaval Soledad Santa Juana / Caninsa Ramón H SA 47.000 late 2017
Sagrada Familia Cali Jero SAS 22.000 late 2017
Terra Plaza Popayán Procal Constructores 32.400 late 2017
Usaquén Plaza Bogotá Ospinas / Isarco 5.000 late 2017
Ventura Terreros Soacha Ospinas 45.500 23 November
Total Planned Openings 6 164.900

Table no. 3: Planned Openings for the rest of 2017

Source: LaSBA

BD Bacatá                            Bogotá

Unicentro Neiva                      Neiva

Nuestro Atlántico                   Soledad

Multiplaza                             Bogotá

Terra Plaza                               Popayán



nº 55 November 2017

OBSERVATORIO LaSBA

page 3

Shopping Centres in Operation:

sometimes not carried out, either for financial reasons or leasing issues. The economic 
data showing decreasing growth rates this year might result in further delays in the near 
future.

16. For 2018 there are many planned openings, of which some of the most important ones 
in terms of size would be: Viva Envigado (107,000 sqm GLA), in Medellin, developed 
by Grupo Éxito; Mall Plaza Manizales (39,000 sqm GLA), in Manizales, developed 
by Grupo Mall Plaza; and Gran Plaza El Ensueño (42,300 sqm GLA), in Bogotá, 
developed by Pactia.

17. Within the next two years, besides the several projects planned for the Capital Bogotá, 
five projects should open in Medellin: the aforementioned Viva Envigado; La Central 
(33,000 sqm GLA), developed by Lodroño Gomez; Outlet D’Moda (around 13,000 
sqm GLA), developed by Arquitectura y Concreto; Jardines Llanogrande Parque 
Comercial (around 10,000 sqm GLA), developed by LJN / Inquietudes Inmobiliarias; 
and Pradera Sur (15,000 sqm GLA), developed by Coninsa Ramón H.

18. According to the newspaper La República, Unicentro (Bogotá) and Santafé (Bogotá) 

are Colombia’s shopping centres with the most visitors. Unicentro is visited by an 
average of 2.35 million people a month, and Santafé welcomes 1.99 million. The list 
of shopping centres with the most visitors continues with Gran Estación (Bogotá), 
Chipichape (Cali) and Santafé (Medellín), in order.

19. According to the company Colliers International Colombia, vacant units in shopping 
centres located in Bogotá, Medellín, Cali and Barranquilla have been increasing. The 
exit of certain brands from these shopping centres could be explained by the slower 
pace of the Colombian economy.

20. In February of this year Hayuelos, shopping centre located in Bogotá, inaugurated its 
Plazoleta Oasis, located on the second floor, next to the food court. This area of 1,083 
sqm offers visitors a resting area while carrying out their shopping, and also a place 
for meeting friends, spending time with family and enjoying the recreational activities 
planned by the centre’s management.

21. With the aim of refreshing its image and joining the new architectural trends, Parque 
Caldas, located in Manizales, is evolving and emerging as a more modern shopping 
centre. The shopping centre will carry out drastic changes in its façade and incorporate 
more technology regarding transit and mobility, also improving the lighting and 
aesthetics of its common areas.

22. Pereira Plaza, located in Pereira, plans to present a new image. With the goal 
of maintaining the shopping centre’s market share, the building’s façade is being 
refurbished since 2016.

23. Salitre Plaza, located in Bogotá, is focused on its renovation, which goes from a 
refurbishment to a repositioning of the Brand. The project has been ongoing since the 
second half of 2016 and is estimated to finish by the end of 2017.

24. In February 2017, Palmetto Plaza, located in Cali, presented the first stage of its 
refurbishment, which corresponds to the intervention on the façade of Calle 9 and 
Carrera 50. This was also accompanied by the replacement of the water fountains by a 
garden, as well as the refurbishment of the food court.

25. Grupo Éxito continues to expand its brand Surtimayorista, aimed at stores, 

Information regarding Retailers:
restaurants and hotels seeking supplies. Their latest destination was Villavicencio, 
where they opened a unit with 2,830 sqm, with over 2,000 products available, while 
having the goal of reaching eight units this year.

26. H&M, Swedish Clothing brand, has opened its first flagship store at Parque La Colina. 
The second Colombian store opened soon afterwards at the Fontanar shopping centre 
in Chía. The latter unit has two floors and an area of 3,645 sqm.

27. Bimba y Lola returns to Colombia with two openings in Bogotá. The Galician Fashion 
company will inaugurate a new store at Parque La Colina in November and another 
one at Centro Andino in the first Quarter of 2018.

28. Spanish Clothing and Accessories brand Mango has opened four megastores in 
Colombia, specifically at Viva Barranquilla, Parque La Colina and Multiplaza La 
Felicidad, in Bogotá, and at Fontanar, in Chía. For February of 2018 Mango plans to 
open a new megastore in Colombia at the Cacique shopping centre of Bucaramanga.

29.  Spanish company of Women’s Underwear Women’s Secret, owned by Grupo 
Cortefiel, has opened a new unit in Bogotá, at Multiplaza La Felicidad. With this new 
store, the brand now has nine units in Colombia.

30. Colombian Women’s Fashion company Studio F plans to open two new units in the 

Viva Envigado                       Medellín

Unicentro                              Bogotá

Palmetto Plaza                         Cali

H & M                  CC Parque La Colina

iShop                 CC Viva Barranquilla
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country, in the cities of Popayán (Terra Plaza shopping centre) and Tunja (Viva Tunja 
shopping centre).

31. Children’s Clothing firm Offcorss continues with its retail development in Colombia, 
and has officially announced that they plan to close the year 2020 with 140 stores in the 
country, carrying out 38 openings in a three-year period. Recently they’ve opened their 
store no. 102 in Aguachica.

32. Italian group Replay, specialising in Denim Fashion, plans to enter the Colombian 
market with the opening of three stores by 2018.

33. Luggage firm Samsonite expects to end the year with 13 units in Colombia, among 
which there are those located at El Tesoro and Santafé in Medellín, Caribe Plaza in 
Cartagena and three stores in Cali.

34. Furniture brand Tugó opened its first shopping centre unit at Parque La Colina 
(Bogotá). With this opening, carried out last July, the brand explores the opportunities of 
being located in a location with high density of people.

35. iShop Colombia S.A.S (Apple Premium Reseller) is to open a new unit with 200 sqm in 
Barranquilla at Viva Barranquilla. It is their store no. 20 in the country.

36. Health Club company Smart Fit, operating in six South American countries, has 
recently revealed its expansion plans for Colombia. The company’s manager says that 
in the first Quarter of 2018 the brand will open in Colombia’s main cities and son reach 
60 units.

37. Cine Colombia is building 12 cinema complexes with 100 screens and working on 
four refurbishments. The plan goes on until late 2019. Among the future projects, there 
is the largest cinema complex in Colombia at the El Edén shopping centre in Bogotá, 
with 16 screens, and the second largest at the Viva Envigado shopping centre, with 14 
screens.

38. Restaurants and Coffee Shops firm Alsea has opened its unit no. 150 in Colombia. 
Currently Alsea operates the brands Domino’s, Burger King, P.F. Chang’s, Starbucks 
and Archies in Colombia.

39. Arcos Dorados, operating the franchise for McDonald’s, has announced an upcoming 
expansion in Colombia by means of the sub-franchise model. This is an opportunity to 
enhance the national economy, particularly in regions like the Caribbean Coast, ‘Eje 
Cafetero’, the Centre and East of the country.

40. The chain Woking Wok to go plans to reach at least 30 units by 2020. This year they 
are to open six units in Bogotá. This is a wok Restaurant chain that has recently begun 
its operation and intends to be the low-cost option for this kind of Asian food.

41. With a new image presented at Multiplaza La Felicidad, Restaurant chain Frutos del 
Bosque, focused on balanced food, has reached eight units in Bogotá. Furthermore 
they have a unit in Villavicencio.

42. Likewise, Juan Valdez, 100 Montaditos, Tostao, Oma, Crepes & Waffles, El Corral, 
Telepizza and Frisby are in the process of opening more units both in shopping centres 
and street shops, in large, medium and small cities. This was some of the action 
observed during the last months in the Food Sector, on the most dynamic sectors in 
Colombia.
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